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Thursday June 9, 2011 Planting Intentions & Stocks Estimates

Stocks & Acreage are Both Very Bearish for Corn
USDA estimates corn stocks at 3.670 billion bushels 640 million less than last year at thistime but implies that an additional
Increase to carry out of 368 million bushelsto the 2010/11 U.S. corn carryout taking it up to 1,098 million bushels.
The corn stocks are 368 million bushels more than the average trade estimate and more than the highest estimate.
Corn planted is estimated at 92.3 million acres, 1.58 million more than indicated March 31, up 5% from last year.
The corn acres are 1.506 million more than the average trade estimate and 70 thousand more than the highest estimate.

Stocks dlightly Bearish & Acreage Very Bullish for Soybeans
USDA estimates soybean stocks at 619 million bushels 48 million more than last year at this time and implies that an additional
increase to carry out of 23 million bushels to the 2010/11 U.S. soybean carryout, up to 203 million bushels.
The soybean stocks are 23 million bushels more than the average trade estimate and within the trade range
Soybeans planted is estimated at 76.53 million acres, 1.268 million less than March 31 & 1.4 million less than last year.
The soybean acres are 1.3 million less than the average trade estimate and 300 thousand less than the lowest estimate.

Stocks slightly Bearish & Acreage slightly Bullish for Wheat
USDA estimates wheat stocks at 861 million bushelsare 115 million less than last year at thistime and implies that an
additional increase to carry out of 35 million bushelsto the 2010/11 U.S. wheat carryout, up to844 million bushels.
The wheat stocks are 35 million bushels above the average trade estimate and near the highest estimate.
All Wheat planted is estimated at 56.433 million acres, 174 thousand less than March 31 & 71 thousand less than last year.
The wheat acres are 328 thousand less than the average trade estimate and within the trade range.

June 30 QTRLY USDA US Grain Stocks (in billions of bushels)

USDA Average Range of USDA USDA
Jun 2011 Trade Est. Trade Est. Mar 2011 Mar 2010

Comn 3.670 3.302 2.298-3.515 5.523 7.694

Soybeans 0.619 0.596 0.547-0.632 1.248 1.270

Wheat 0.861 0.826 0.791-878 1.425 1.356

June 1 2011 USDA Planting Intentions {in millions of acres)

USDA, Average Range of USDA, USDA

June 1 2011 Trade Est. Trade Est. Mar 2011 2010

Corn 92 282 90776 89.50-91.50 92173 86.192
Soybeans 75.208 76.476 75.50-77.19 76.609 77407

All Wheat 56.433 56.607 55.00-57.60 58.021 53.603
Winter Wheat 41.229 37.335
Spring Wheat 13.627 13.324 12.50-14.00 14.427 13.698
Durum Wheat 1.698 1.980 1.31-2.80 2. 365 2.570

The estimates of planted and harvested acreages in this report are based primarily on surveys conducted the first 2 weeks of June.
These surveys are based on a probability area frame survey with a sample of approximately 11,000 segments or parcels of land
(average approximately 1 square mile) and a probability sample of over70,000 farm operators.

Planted acreage estimates are subject to change August 1 if actual plantings are significantly different from those reported in
early June. Also, planted acreage estimates can be revised at the end of the season and again the following year, if new
information is available that would justify a change. Harvested acres can be adjusted anytime a change is made in planted acres.
In addition, harvested acres are subject to change anytime a production forecast is made.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn stocksin al positions on June 1, 2011 totaled 3.67 hillion bushels, down 15 percent from June 1, 2010. Of the total stocks,
1.68 hillion bushels are stored on farms, down 21 percent from a year earlier. Off-farm stocks, at 1.99 billion bushels, are down 9
percent from a year ago. The March - May 2011 indicated disappearance is 2.85 billion bushels, compared with 3.38 billion
bushels during the same period last year.

Corn planted areafor al purposesin 2011 is estimated at 92.3 million acres, up 5 percent from last year, and the second
highest planted acreage in the United States since 1944, behind only the 93.5 million acres planted in 2007. Growers
expect to harvest 84.9 million acres for grain, up 4 percent from last year.

Soybeans stored in al positions on June 1, 2011 totaled 619 million bushels, up 8 percent from June 1, 2010. On-farm stocks
totaled 218 million bushels, down 6 percent from a year ago. Off-farm stocks, at 401 million bushels, are up 19 percent from a
year ago. Indicated disappearance for the March - May 2011 quarter totaled 630 million bushels, down 10 percent from the same
period ayear earlier.

Soybean planted areafor 2011 is estimated at 75.2 million acres, down 3 percent from last year. Areafor harvest, at
74.3 million acres, is also down 3 percent from 2010. Record high planted acreage is estimated in New Y ork and North
Dakota.

All wheat stored in all positions on June 1, 2011 totaled 861 million bushels, down 12 percent from a year ago. On-farm stocks
are estimated at 131 million bushels, down 38 percent from last year. Off-farm stocks, at 730 million bushels, are down 5 percent
from ayear ago. The March - May 2011 indicated disappearance is 565 million bushels, up 48 percent from the same period a
year earlier.

Durum wheat stocksin all positions on June 1, 2011 totaled 35.2 million bushels, up 2 percent from a year ago. On-farm stocks,
at 22.1 million bushels, are down 8 percent from June 1, 2010. Off-farm stocks totaled 13.1 million bushels, up 22 percent from a
year ago. The March - May 2011 indicated disappearance of 21.2 million bushelsis up 2 percent from the same period a year
earlier.

All wheat planted areais estimated at 56.4 million acres, up 5 percent from 2010. The 2011 winter wheat planted area, at
41.1 million acres, is up 10 percent from last year. Of thistotal, about 29.1 million acres are Hard Red Winter, 8.3 million
acres are Soft Red Winter, and 3.7 million acres are White Winter. Area planted to other spring wheat for 2011 is
estimated at 13.6 million acres, down 1 percent from 2010. Of thistotal, about 12.9 million acres are Hard Red Spring
wheat. Durum planted area for 2011 is estimated at 1.70 million acres, down 34 percent from the previous year. Flooding
in the Dakotas reduced acres planted to other spring and Durum wheat.

All cotton planted areafor 2011 is estimated at 13.7 million acres, 25 percent above last year. Upland acreage is estimated
at 13.4 million acres, up 25 percent from 2010. American Pima acreage is estimated at 289,000 acres, up 42 percent from
2010..

Grain sorghum stored in all positions on June 1, 2011 totaled 80.1 million bushels, down 9 percent from a year ago. On-farm
stocks, at 3.14 million bushels, are down 71 percent from last year. Off-farm stocks, at 76.9 million bushels, are down slightly
from June 1, 2010. The March - May 2011 indicated disappearance from all positionsis 91.0 million bushels, up 4 percent from
the same period last year.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn

USDA estimates 2010/11 corn stocks at 3.670 billion bushels 640 million lessthan last year at this time but implies that an
additional increase to carry out of 368 million bushelsto the 2010/11 U.S. corn carryout taking it up to 1,098 million bushels.

Corn planted is estimated at 92.3 million acres, 1.58 million more than indicated March 31, up 5% from last year, with expected
harvested acres at 84.9 million acres for grain, up 4 percent from last year. The combination of acres and stocks raised the
2011/12 carry out from 695 million to 1.340 billion bushels.

U.S. Corn Supply / Demand (mb)

June June 30 Early
USDA USDA USDA USDA  USDA UsDA Look
08/07 07/08 08/09 0910 10/11 11112 12/13
Planted 78.3 936 86.0 86.5 §8.2 92.28 92.0
Harvested 7086 86.5 78.6 79.6 81.44 84.90 84.81
% Harvested 90.2% 92 4% 91 4% 92.0% 92.17%  92.00%  92.18%
Yield 1491 151.1 153.9 164.7 152.8 158.7 160.0
Carryin 1,967 1,304 1,624 1,673 1,708 1,098 1,340
Production 10,5835 13,074 12,092 13,110 12,447 13,477 13,569
Imports 13 18 13 9 25 20 1
Supply 12,615 14,396 13,729 14,792 14,180 14,595 14,920
Feed 5,598 6,002 5,246 5,159 5,150 5,000 5,200
Seed, Food, Ind 3,488 4 345 4 953 5,938 6,400 6,455 6,400
Ethanol Use 2,117 3,000 3,677 4,568 5,000 5,050 5,000
Exports 2125 2.425 1.858 1.987 1,900 1,800 2,000
Dem and 11,211 12,772 12,056 13,084 13,450 13,255 13,600
Stocks Adj-Implied 368
Carryout 1,304 1,624 1,673 1,708 1,098 1,340 1,320
CO/Use 11.6% 12 7% 13.9% 13.1% 8.2% 10.1% 9.7%
COiDays Use 42 46 51 48 30 37 35
Price $ 304 8 420 $ 406 3 355 % 510 % 6.00
range 5 540 § 7.00

2010/11 corn carry out now appears to be at a much more comfortable level of nearly 1 billion bushels. The March - May 2011
indicated disappearanceis 2.85 billion bushels, compared with 3.38 billion bushels during the same period last year indicating
530 million bushels less was utilized this year than last year. If we compare the expected corn stocks with USDA’ s number we
have an implied addition of 368 million bushels to the carry out. USDA typically doesn’t end up adding in the entire difference
so the July 12 S& D report may show lessthan a 1 billion 2010/11 carry out.

USDA data indicates that just 673 million bushels of corn were feed in the 3" gtr as compared to 1.285 million bushels in the 3
qtr last year afeeding rate of just 52%. This perhaps would indicate a couple of things; 1) USDA understated last year corn crop
and needs to roll forward more inventory 2) that lower DDG exports took place causing more to be feed domestically or a
combination of both. The trade will be questioning USDA on this number.

Research indicates that on only 1 occasion has USDA adjusted final planted corn acres down by more than 1.0 million acres from
the June report. USDA has on several occasions adjusted corn planted acres down by between 500 & 750 thousand acres from the
June estimate to afinal number. We need to watch to see what USDA does with harvested acres. They are using a 92.0%
harvested rate which appears to be plenty high from a historical perspective.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Soybeans

USDA estimates 2010/11 soybean stocks at 619 million bushels 48 million more than last year at thistime and implies that an
additional increase to carry out of 23 million bushelsto the 2010/11 U.S. soybean carryout, up to 203 million bushels.

Soybeans planted is estimated at 76.53 million acres, 1.268 million less than March 31 intentions & 1.4 million less than last
year. The combination of less acres and more stocks decrease the 2011/12 carry out from 190 million to 150 million bushels.

U.S. Soybean Supply / Demand (mb)

June June 30 Early

USDA USDA USDA USDA USDA USDA Look

06/07 07/08 08/09 09/10 10/11 11/12 12/13
Planted 755 647 757 775 77.7 76.6 78.0
Harvested 746 628 7486 76.3 76.6 74.31 77.14
% Harvested 98.8% 97 1% 98 6% 98.5% 98.80%  97.00%  98.90%
Yield 427 4“7 397 44 0 43.5 43.4 43.4
Carryin 449 574 205 138 151 203 150
Preduction 3,187 2676 2 967 3,359 3,329 3,222 3,348
Imports 10 10 13 15 15 15 15
Supply 3,646 3,260 3,185 3512 3,485 3,440 3,513
Crush 1,806 1,802 1,662 1,752 1,650 1,655 1,650
Exports 1,118 1,150 1,283 1,498 1,540 1,520 1,580
Seed 78 94 95 90 89 90 92
Residual 0 9 6 21 36 25 24
Demand 3,072 3,055 3,047 3,361 3,315 3,290 3,346
Stocks Adj-Implied 23
Carryout 574 205 138 151 203 150 167
COlUse 18.7% 6.7% 4 5% 4.5% 6.1% 4.6% 5.0%
COlDays Use 68 25 17 16 22 17 18
Price $ 643 S 1015 § 997 § 959 § 11.40 & 13.00
range $ 15.00

USDA indicated that farmers deviated significantly from their March planting intentions and planted just 75.2 million acres,
coupled with an implied increase in stocks of 23 million bushels raises 2010/11 carry out from 190 million to 203 million
bushels. The combination of 1.2 million less acres in 2011/12 and more stocks decrease the 2011/12 carry out from 190 million
to 150 million bushels.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Wheat

USDA estimates 2010/11 wheat stocks at 861 million bushels are 115 million less than last year at thistime and implies that an
additional increase to carry out of 35 million bushelsto the 2010/11 U.S. wheat carryout, up to844 million bushels.

All Wheat planted for 2011/12 is estimated at 56.433 million acres, 174 thousand less than March 31 & 71 thousand less than
last year with about 12.9 million acres of Hard Red Spring wheat and 1.70 million acres of Durum wheat. Durum plantings are
down 34 percent from the last year.

U.S. Wheat Supply / Demand (mb)

June June 30 Early
USDA USDA USDA USDA USDA USDA Look

08/07 07/08 08/09 08/10 1011 1112 12/13
Planted 57.3 60.4 63.1 59.1 53.6 56.4 57.0
Harvested 46.8 51 557 499 476 46.70 48.45
% Harvested 81.7% 84 4% 88 3% 84 5% 88.9%  82.75%  B85.00%
Yield 87 405 449 44 5 46.4 431 45.0
Carryin 571 456 306 657 976 844 677
Production 1,811 2,067 2,500 2,221 2,208 2,013 2,180
Imports 123 113 126 115 100 110 110
Supply 2,505 2636 2,932 2,993 3,284 2,967 2,967
Food 933 948 925 917 930 945 940
Exports 909 1,264 1,015 881 1,285 1,050 1,230
Seed 81 88 7a 70 80 75 85
Feed/Residual 125 30 260 149 170 220 170
Demand 2,048 2,330 2,275 2,017 2,475 2,250 2,340
Stocks Adj-Implied 35
Carryout 457 306 657 976 844 877 627
CO/Use 22.3% 13.1% 28.9% 48.4% 34.1% 29.6% 26.8%
CO/Days Use 81 48 105 177 125 108 98
Price $ 426 3§ 641 § 678 $ 487 § 570 § 7.00
range § 8.40

The combination of less acres and more stocks decrease the 2011/12 carry out 10 million bushels from 687 million to 677 million
bushels.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Year to Year Change

June June 30 2010-2011 Eary 2011-2012

UsDA UsDA UsDA USDA uspa UsDA  Year-Year Look Year-Year
06/07 07/08 08/09 09/M10 10/11 11/12 Change 1213 Change
Planted Acres
Corn 78.3 93.6 86.0 86.5 88.2 923 4.1 92.0 -0.3
Soybean 75.5 64.7 757 775 7.7 766 -1.1 78.0 1.4
Wheat 57.3 60.4 631 591 53.6 56 4 2.8 57.0 0.6
Total 2111 2187 2248 2231 219.5 2253 58 2270 1.7
Harvested Acres
Corn 70.6 86.5 786 796 81.4 84 9 3.5 84.8 -0.1
Soybean 74.6 62.8 746 763 76.6 743 -2.3 771 28
Wheat 46.8 51.0 557 49.9 47.6 467 -0.9 48.5 1.8
Total 192 0 2003 2089 2059 205.7 205 9 02 2104 4.5
% Harvested
Corn 90.2% 92 4% 91 .4% 92 .0% 92.2% 92.0% -0.2% 92 2% 0.2%
Soybean 98.8% 97.1% 98 6% 98 5% 98.8% 97.0% -1.8% 98 9% 1.9%
Wheat 81.7% 84 4% 88.3% 84 5% 88.9% 82 8% -6.1% 85_0% 2.3%

Carry Out Days Use

Comn 42 46 51 48 30 a7 7 35 -1
Soybean 68 25 17 16 22 17 -6 18 2
Wheat 81 48 105 177 125 108 -17 98 -10
Total 192 119 173 241 177 161 -15 152 -10

United States Planted Acreage (1,000 Acres)

| Crop / Year | 2001 2002] 2003 2004 2005 2008 2007 2008 2009 2010
Corn 75702 78,894 78,603 80,929 81779 78327 93527 85982 86382 88,192
Sorghum 10,248 9,589 9,420 7,486 6,454 6,522 7,712 8,284 6,633 5,404
Barley 4,951 5,008 5,348 4,527 3,875 3,452 4,018 4,246 3,567 2,872
Oats 4,401 4,995 4,597 4,085 4,245 4,166 3,763 3,247 3,404 3,138
All Wheat 59,432 60,318 62,941 59,644 57,214 57,334 60460 63,193 59,168 53,603

winter Wheat 40,943 41,766 45384 43,320 40,418 40,565 45012 46,307 43346 37,335
Other Spring Wheat 15579 15639 13,842 13763 14,036 14,899 13292 14,165 13,268 13,698
Durum Wheat 2,910 2,913 2,915 2,561 2,760 1,870 2,156 2,721 2,554 2,570

Rye 1,328 1,355 1,348 1,380 1,433 1,396 1,334 1,260 1,241 1,211
Rice 3,334 3,240 3,022 3,347 3,384 2,838 2,761 2,995 3,135 3,636
Soybeans 74,075 73963 73404 75208 72,032 75522 64,741 75718 77451 77,404
Peanuts 1,541 1,353 1.344 1,430 1,657 1,243 1,230 1,534 1.116 1,288
Sunflowers 2,633 2,581 2,344 1,873 2,709 1,950 2,070 2,517 2,030 1,952
Canola 1,494 1,460 1,082 865 1,159 1,044 1,176 1,011 827 1,449
Flaxseed 585 784 595 523 983 813 354 354 317 421
All Cotton 15769 13,958 13480 13659 14,245 15274 10,827 9,471 9,150 10,973

Upland 15499 13,714 13,301 13409 13,975 14,948 10,535 9,297 9,008 10,769
American-Pima 270 244 179 250 270 326 292 174 141 204
Hay 63,516 63942 63,371 61,944 61637 60632 61,006 60,152 59775 59,862

Dry Edible Beans 1,437 1,930 1,406 1,346 1,623 1,623 1,527 1,495 1,540 1,911
Tobacco 432 427 411 408 297 339 356 354 354 337
Sugarbeets 1,365 1,427 1,365 1,346 1,300 1,366 1,269 1,001 1.186 1,171
Double-Counted Acres

Double-Cropped Soybeans 4,102 4,179 4,138 4,481 2,811 3,933 5,067 7,082 4,712 2,829
Spring Reseeding 1/ 1,400 1,200 300 - - 100 700 1,750 300 40

Crop Total 316,742 319,846 318,843 315518 313,216 309,808 312,364 314,072 312,263 311,956
CRP 33,560 23,800 34,087 34,860 34,861 35984 36,767 34,632 33,747 31,274
Prevented Planting 6,345 2,003 3,052 3,286 3,798 1,433 2,236 1,795 4,651 5,363
Grand Total 356,647 355739 355982 353665 351,875 347,225 351,368 350499 350,661 348,593
Grand Total (without Hay) 293,131 291,797 292,611 291,721 290,238 286,593 290,362 290,347 290,886 288,731

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn Area Planted for All Purposes and Harvested for Grain — States and United States:
2010 and 2011

State Area planted for all purposes Area hanvested for grain
= 2010 2011 2010 2011 °
{1,000 3cres) {1,000 acTes) {1,000 acras) {1,000 acres)
ARBAME Zm 27/ 250 24D
Arzona 45 45 7] 18
Amarsas 380 500 280 480
Cafomia &10 5400 130 150
Colorado ... 1,330 1,400 1,210 1,250
Connecticut 5 25 {NA) (HA)
DHEIWETE oo 160 190 173 183
Florida ... &0 65 25 35
caorgla 285 365 245 300
Idahg ...... 32 350 110 130
RS ... 12,500 12,500 12400 12,300
Incana .. 5,300 5,900 5,720 5,700
TN ... 13,400 14,200 13,050 13,750
Kansas 4,350 5,100 4,650 4,500
Kentucky 1,340 1,440 1,230 1,340
Loulsiana 510 570 SO0 550
Maing * ... 28 b {MA) (HA)
Maryland ... 500 510 430 450
Massachiss 17 13 {MA) (HA)
MICHGEN .o 2,400 2,550 2,100 2,250
MINNESota oo 7,700 B.100 7.300 7.650
Misslssipgl . 750 360 670 E20
Missour 3,150 3250 3,000 3,100
Montana . EQ 75 kT ETS
Mebraska 3,150 10,000 B,B50 9,550
Mevads® .. 4 3 IMA) {MA]
Mew Hampshire 15 16 {MA) (HA]
Mew Jerssy . ED L 7 B2
Mew Maxico 140 135 66 55
MEw ¥Om 1,050 1,040 =al 500
MO CAMNING <o 210 300 B80 530
2,050 2,300 1,880 2,100
3,450 3,500 3,270 3,320
37 40 340 350
CrEgan ... 70 75 3E 40
Pennsyvania 1,350 1,400 910 930
Fhode Islang * 2 2 {MA) (HA)
South Caning .. 350 360 335 340
South Dakota 4,550 5200 4,320 4,500
TEMNEEE2E oo 710 770 £40 7i0
2,300 1,950 2,080 1,700
70 75 23 5
52 o] {NA) (HA)
480 4] 30 340
2040 150 125 115
43 47 2 3
3,900 4,150 3,100 3,280
& 100 S0 £5
Urited S8 B8, 152 92,282 81446 B4, 585
(MA) Mot avallable.
' Forecasted.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Area planted Area harvested
State
= 2010 2011 2010 011"
(1,000 acres) {1,000 acres) {1,000 acres) {1,000 acres)
Alabama .. 350 ER LY 345 295
Arkansas . 3,190 3,250 3,150 3,170
Delaware . 175 180 173 178
Flonda .. 25 20 23 1B
Geaonga 27D 170 260 160
lilinais: ... G100 E. 200 5,050 5,850
Infana . 5,350 5,300 5,330 5,290
lowa ... 5,800 5,200 8,730 9,110
Kansas . 4,300 2,900 4,250 3,650
Kentcky .. 1,400 1,520 1,390 500
Laouwisiana . 1,030 1,050 1,020 1,000
Maryland 470 455 465 445
Michigan 2,050 1,950 2,040 1,540
Minnesota 7,400 7,200 7310 7,110
MisEiEEDp 2,000 1,330 1,950 1.7
Missour ... 5150 5100 5070 5,050
Meoraszka . 5150 4,750 5100 4,700
MeEw Jersey .. a4 85 92 83
New York .. 280 285 279 a2
North Caning ..o 1,580 1,420 1,550 1,330
Morth Dakota .. 4,100 4,200 4,070 4,150
Ohlo ......... 4,600 4,700 4,590 4,680
Okiahoma 500 460 475 420
Pemmaylvania .. 500 450 435 475
South Carolina 465 400 435 330
South Dakota .. 4,200 4,300 4,140 4,240
Tennassag ... 1,450 1,380 A10 1,340
Texas .. 205 165 185 145
Virginla . 56D 570 540 550
WWest Virginia 20 1E 1% 17
Wisconsin ... 1,640 1,660 1,530 1,650
Unitad States ... Tr.404 T5,208 TEE1E 74,258
' Forecasied.
Other Spring Wheat Area Planted and Harvested — States and United States: 2010 and 2011
State Area planted Aread hanvested
= 2010 2011 2010 2011°
{1.000 acres) {1,000 aces) {1,000 acres) (1000 acres)
28 30 27 29
630 620 615 500
1,600 1,600 1,550 1,560
2,850 3,000 2,730 2,900
4 B 2 4
5,400 6,350 £.300 6,150
1400 160 137 155
1,450 200 1,410 1,170
16 15 12 17
580 640 575 635
13,658 13,627 13,359 13,220
Durum Wheat Area Planted and Harvested — States and United States: 2010 and 2011
State Area plamted Area hanvested
= 2010 2011 2010 20117
{1,000 acTes) {1,000 aces) {1,000 acres) (1,000 acres)
Arzona .. ) 70 75 =)
California 115 130 105 120
Idaha ... = B 20 g
Montana 540 45D 530 470
Mort Dakota ... 1,800 1,000 1.760 970
South Dakota . 15 10 15 10
Urited States 2,570 1,698 2 520 1,647

' Forecasted.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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2010 201
Slate on ot Tiotal all on on Total al
tams * postions farms farms postticns
(1000 busheksy | (1,000 busnels) | (1,000Dushels) | (1000 bushels) | (1,000 bushets)

288 ) oy 3,468 iy

i D o 1,186 (o)

3,408 [11] [1v]] 4,366 D

4,960 o) {Dj 3107 o}

14,437 30437 12,000 18115 3,115

7,351 D) (Dl 5,867 (D}

(o Dy o D} o}

4,649 {D) (D) 4,878 i

Z710 i) {0y 2641 iy

450,256 TES, 266 225 000 4F2 BRd G647 230

108,844 249 844 93,000 108,277 188,277

458,814 868,514 350,000 432504 TE2 594

130,906 174,886 21,000 122,280 143,280

13378 27,878 7000 18,685 23,585

15,218 D) im 12,017 (D)

10,088 ) {0y 8,473 i

36,300 53,300 41,000 41,800 B2, 800

164,358 454, 468 330,000 153,653 503,833

8,330 D) (ol 7,867 o}

44153 112133 34,000 1% 68,193

() D i D} o}

RS 985 120, 565 190,000 245,074 435,074

(D) Dy [MA) {0} (D

MNew England ] {0y (WA} {0y [}

Mew Jersey o) (0 ) (o) {0y i

Mew Mexico ... i (D] {Dj (D] {D} iy

Mew York oo D} 1131 i (D 1,527 o}

Morth Canclina .. 4,200 12942 18,842 1,300 12,761 14,281

Morth Dakota 44,000 2E,800 72,800 38,000 19,665 %, 665

ORI e, £3,000 91,138 174,138 40,000 B7,365 118,384

OWERCMa oo o) 6287 i) (D) 9,868 iy

i) &2 i) (D) 10 D}

31,000 T.233 33,255 17,000 5,485 22 485

L] 2,465 D) (D] 2 DS i}

170,000 74306 244,506 115,000 58,212 171,212

D) §,883 D) im 9,360 i)

D) BE, 756 D) im 61,127 (o)

o) a4 i) (D) 258 D}

D) 4334 ] (D) 2030 D}

o p.022 o (D) 8,770 D}

West Virginia . o D] D) (o] D} iy

Wisconsin ... 83,000 77,738 172738 90,000 79,340 168,540

WyDming ....... D) i D) im |} i)

Urallocated * ... 63,000 4,062 231,028 A7 000 2768 168,435

United Slates ... 2,131,400 2. 178,871 4,310,0M 1,681, 300 1,968, 654 3,670,134

{0} WEhinedd 1o avold cisclosing cata for individual operations.
{MA] Mot avallabile.
Includes stocks at miks, elevaiors, warshouses, temminals, and =

¥ *0ff farms unallocater™ Includes State data wihnesd to avoid dsesoswre of Indvidual cperations. “0n fams unallocated” RGeS MINGT prooucing
Siates’ gata not published separaiely.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Soybean Stocks by Position — States and United States: June 1, 2010 and 2011

200 2011
State an o Total all an ot Tiotal all
fams farms.* pashions fams famms* poshions
{1,000 bushels) | (1,000 bushels) | (1,000 bushels) | (1,000 bushels) | (1,000bushels) | (1,000 bushets)
Alabama ... o o) o) 1] 1] D}
BIZONE cerereerereeseereeree iNAY {D) D) [NA) (D} oy
Amkarsas (M 13,218 D) D} 8,078 D}
Caliomia .. {NA] iy o) [NA] (D) oy
Coloran ... {NA] {Dj o) [NAj (D} ioj
Delaware 0 o) (D) i} (D} D}
Flovida ... o o) o) ] (D} iD}
Geongla . 0 o) o) o (D} iD}
idaho ... (MR o) o) M) (D} iD}
ndlana . 15,000 17,263 32265 14,500 26,283 40,783
howa ... 43 D0 74,024 123,024 30,000 Ba 225 138,225
Kansas .. 5,800 12,387 18187 4 400 13,318 17,718
K (o oy D) 1] 1,482 D
Loutslana .. (M 2,304 D) D} 2,307 D}
Manyland ... (M oy D) i} o) i
Michigan ... 3,800 7170 10,870 5,200 11,700 16,800
Minnesota . 34, 00y 30,232 64,232 40,000 41,337 B1,337
Mississippl . 0 o) o) ] 2865 D}
MESOUR ..o 13,000 11,174 24,174 12,000 11,188 23,188
e e (NA] L] o [NA] (D) oy
kD asKa 12,300 28,039 41,538 11,000 33,808 44 508
NEvada .. iNA) oy o) [NA] (D) oy
Mew England . (MR o) o) (M) (D} iD}
Hew Jersay o o) o) i) (D} iD}
Hew Mexico (MR o) o) M) (D} iD}
MEW YOI . (o 123 {Dj ] 128 D}
MOMh Caniina (D) 4,868 {Dj ] 6,183 iD}
korh Dakota . 4,50 5,363 9,580 8,100 12,11 20,201
Ohlo 18,000 18,973 348,878 8,500 24 734 33,234
(o M M (D D) [[}]
{NA) D) D) (NA) (D} D}
(M 1,830 D) D} 2,514 D}
i 2827 o) o) (o) oy
14,500 11,433 23,835 14,000 15,422 28 422
o 1,060 i) ] 1,493 D}
(o 124 o) 1] 28 D}
{NA) D) D) (NA) (D} D}
o L8] D) D} D) (D}
(MR 3,907 3,087 [NAj 1,31 1,321
West Virginia ................ o o) [l 1] 1] D}
‘Wisconsin . 8,00 13,063 18,063 4 100 13,735 17,855
WYDITEG ..o {MA) oy o) [HA) [ D)
Unialiocates * .. 18, 500 22 840 68,620 8,800 18,733 33,608
Uniled Slates ... 232 60 338,523 E i s ] 217,700 40 382 G618,082

{0} VeRhineid o avold cisclosing cata for Individual operations,
{NA) Mot avallaie.
Inciudes stocks at milks, elevaions, warehouses, teminals, and processors.
¥ =0ff tarms unallocated” Includes State data withneid to avoid disciosure of Individual operations. "On fams unallccated” ncludes minoe prooucing
States’ data not published Separaiedy.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.



